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OLIHKA ®IHAHCOBOI'O CTAHY INIAITPUEMCTBA: CYTHICTb
TA HEOBXIIHICTb

@diHaHCOBUH CTaH MIiANMPUEMCTBA — II€ KOMIUICKCHE TIOHATTS, SKE €
pe3yabTaTOM B3a€MOJIi BCIX €JIEMEHTIB cHCTeMU (HIHAHCOBUX BIIHOCHUH
MiIMPUEMCTBA,  BH3HAYAETHCS  CYKYMHICTIO  BUPOOHHYO-TOCIIOJAPCHKUX
(GakToOpiB 1 XapakTEpPU3YETbCS CHCTEMOIO TOKAa3HUKIB, IO BiI0OOPaKaIOTh
HAsSIBHICTb, PO3MIIIICHHS 1 BUKOPUCTaHHS (D1IHAHCOBHUX PECYPCIB.

HepationanbHe BUKOpUCTaHHS (PIHAHCOBUX PECYpPCIB NPHU3BOAUTH 10
HU3bKOT1 TUIATOCIIPOMOXHOCTI 1, SK HACHIJIOK, J0 MOXJIMBUX TIepeOoiB Y
NoCTayaHHI BHUPOOHMIITBA ¥ peanizamii MPOAYKIii, HEBUKOHAHHS IUIAHY
npuOyTKY BiJl OrnepaiiiHoil AiSIbHOCTI, 30UTBIICHHS BIICOTKIB 32 OaHKIBCHKUH
KPEAUT, 3pPOCTaHHS EKOHOMIYHUX CaHKI[H 3a paxyHOK MNpuOyTKy, IO
3aJIMIIAETHCS B POMOPSHKEHH1 MIAIPUEMCTBA.

KoxHe mianpueMcTBO Hamaraerbcsi JOCSIITH CTaOUIBbHOTO (HiHAHCOBOTO
CTaHy, TOOTO CTBOPUTH JOCTATHIN 0OcAT (hiHAHCOBUX PECYpPCIB, IO € TapaHTOM
CBOEYACHOCTI PO3PaxXyHKIB 3 TOCTa4aJIbHUKaMH, OFOHPKETOM Ta IHIIUMU
JaHkaMu (IHAHCOBOI CHUCTEMH, IMOJAIBIIOTO €KOHOMIYHOTO Ta COIIaIbHOTO
PO3BHUTKY HIIIPHEMCTBA.

Onmna 3  HAWBWKIMBIMIMX  XapaKTEPUCTUK  (PIHAHCOBOrO  CTaHy
MIOIPUEMCTBA — 1€ 3a0e3mledeHHs CTaOUIBbHOCTI HMOro  JisJIBHOCTI B
MaiiOyTHboMy. BoHa moB'si3aHa 13 3arajbHOIO (PIHAHCOBOIO CTPYKTYPOIO
MIATPUEMCTBA, HOTO 3aJIEKHICTIO BiJl KPEAUTOPIB Ta IHBECTOPIB.

Meroro oriHkH (HIHAHCOBOTO CTaHy MIAMPUEMCTBA € BUSBICHHS TPOOIEM
ioro (QyHKIIIOHYBaHHS, pO3poOKa 1 peamizaifis 3axoJ[iB, HamIpaBICHUX Ha
IIBUJIKE BITHOBJICHHS IUIATOCTIPOMOXHOCTI, Ta JOCTAaTHBOTO PiBHSA (HiHAHCOBOI
CTIKOCTI, @ TaKOX BCTAHOBJICHHS MOXJIMBOCTI MIATMPUEMCTBA MPOJIOBKYBATH
CBOIO T'OCIIOJIAPCHKY MISUTHHICTD, KA 3a0€3MeYNTh MPUOYTKOBICTh Ta 3pOCTaHHS
BUPOOHUYOr0 MOTEHITIATY.

JIst omiHKM (pIHAHCOBOTO CTaHy MIAMPUEMCTBA BAXKJIUBUM € BU3HAUCHHS
CaMOro MOHSATTS «(pIHAHCOBUHM CTaH MiANPUEMCTBa». ICHYe 0e3iu TpakTyBaHb

uporo noHATTA. [lpomo3uilii HAayKOBIIB OO0 BHU3HAYEHHSA MOHSITTSA



«piHaHCOBHUIT CTaH» 3BOAATHCSA TEPEBAXKHO JO TPAKTYBAaHHSI 3 ypaxyBaHHIM
JNEKUIbKOX OKpPEMHUX €JEeMEHTIB (DIHAHCOBOIO CTaHy HIANPUEMCTBA, $IKI HE
MOBHICTIO HOTO XapaKTepU3yIOTh.

He wMokxHa OJHO3HAYHO TIOTOJWTHUCS 3 BHU3HAYCHHSM TOHSATTA, SKE
MIPOTIOHYEThCST Y BenukoMy €KOHOMIYHOMY CJIOBHUKY, OCKUIbKM (hiHAHCOBUU
CTaH XapaKTEPHU3YEThCS CTPYKTYPOIO aKTHBIB 1 MACUBIB 0€3 iX MOPIBHSIHHS, SKE
3IACHIOETHCS TPU CKJIaJJaHH1 OaaHCy JIKBIIHOCTI.

Busnauenns, 3a Jymkow Takux aBTopiB sk Bosmwok I'JL, A.T.
3aropoaniii, T.C. CMOBXEHKO, OOMEXKYETbCS JUIIE HAABHICTIO (DIHAHCOBUX
pecypciB, 3[IHCHEHHS TPOIIOBHX PO3PaXyHKIB YKa3y€ TUTbKH Ha PyX T'POIIOBUX
KOWITIB y MpoIieci HOpMaIbHOI TOCIOIAPCHKOI AiSITBHOCTI.

VYueni H.A. Pycak ta B.A. Pycak B CBOiX HayKOBHUX IyOJIIKaIisX IS0
PO3IIMPIOIOTh CYTHICTh MOHATTA «()IHAHCOBOTO CTaHy MIANPUEMCTBAY, aie
(diHaHCOBUH CTaH HE MOXKE XapaKTEPHU3yBaTHCS TUTbKM TAaKUMH €JICMEHTaMH, K
TUIATOCITPOMOXKHICTh Ta ()iIHAHCOBA CTIAKICTb.

OcoOnuBicth BuzHaueHHs [.B. CaBuilbKoi mojsirae B TOMY, IO aBTOP
BU3HAae (PIHAHCOBUN CTaH €KOHOMIUHOK KaTEropi€ro Ta IMiJKPECIIOE, 110 BOHA
BiIOOpakae CTaH KamiTaly B TMpoleci Horo KpyrooOiry Ta 3AaTHICTH
HiAMPUEMCTBA O CAMOPO3BUTKY caMe Ha (DIKCOBaAaHMI MOMEHT 4Yacy, aJiKe Jnali
CUTYyaIlis MOXe OyTH 1HIIO¥O.

JloBoJ1i BaroMum, ajie AEHio CyNepewIMBUM € BU3HA4YeHHS (DiHAHCOBOTO
CTaHy MIAIPUEMCTBA, 10 HaBOATh M.I". UymMaueHKko, ajke CIlij] 3ayBaKUTH, 1110
¢biHaHCOBHI CTaH MiANPUEMCTBA — 1€ HE TIOKa3HUK a00 CYKYIHICTh MOKA3HUKIB,
3a IOMOMOTOI0 SIKUX BiH JIMIIIE KUTBKICHO BUMIPIOETHCA.

AHaNI3yI0Oud TOYKHA 30pY HAYKOBIIIB, MO0 BHU3HAYCHHS (PIHAHCOBOTO
CTaHy MWIANPUEMCTBA SAK CTaTUYHOTO Ta JAUHAMIYHOTO TIOHSTTS, MOXHA
3a3HAYUTH, 110 WOTO CYTHICTh MPOSBIAETHCS SIK y CTATUIll, TOOTO Ha TMEBHUU
MOMEHT 4Yacy, TaK 1 B JWHaMimi, TOOTO B XapaKTEPUCTHIN JISILHOCTI
MIATPUEMCTBA Y BU3HAYCHOMY TIEPi0Ii.

VY HaBelneHWX BU3HAYCHHSIX MOHSITTS «(pIHAHCOBUU CTaH» TPAKTYETHCS, K
3IATHICTh MIJANPUEMCTBA PO3BUBATUCS HA YITKO (PIKCOBAaHWW MOMEHT 4acy, IO
CIOPUYMHSIE HEBU3HAYCHICTh PO3BUTKY B MaWOyTHhOMY, TOOTO OUIBIIICTH
HayKOBI[IB (DIHAHCOBUI CTaH PO3TIAJAIOTH K CTATUYHUN CTaH.

[lonsiTTs (iHAHCOBOrO CTaHy BHU3HAYAJIOCS HA OCHOBI Yy3araJlbHEHHS

neQIHINii, [0 JO3BOJIMJIO NPEACTaBUTH HOro SAK KOMIUIEKCHY OLIHKY



pe3yabTaTy B3aeMOJAli eJeMeHTIB ()IHAHCOBO-EKOHOMIUHHMX BIJHOCHH, SIKa €
MOXI1JTHOIO B1J1 OOCSATIB HasBHUX (PIHAHCOBUX PECYPCiB, X PO3MILIEHHS Ta AKOCTI
BUKOPHUCTaHHSI.

@diHaHCOBUM CTaH MIANPUEMCTBA BiIOOpakae BCl acmeKkTH Horo
BUPOOHUYO-TOCTIOJAPCHKOI JISJBHOCTI. 3a JIONOMOIOI0 aHami3y (iHaHCOBOTO
CTaHy HIANPUEMCTBA 3alliKaBieHl ocoOu (IHBECTOpPHU, KPEIAUTOPH, MEHEKepu
TOLIO) MOXYTh OI[IHUTH MUHYJIWH, TOTOYHUN Ta NEPCHEKTUBHUI CTaH
OiANPUEMCTBA B PUHKOBOMY CEpPEJIOBHUIIl 1 MPUUHATH PIIMICHHS, SIKI MOXYTb
BIUTMBATH Ha HOTO MOaJIbIy BUPOOHHUYO-TOCTIONAPCHKY AiSTBHICTb.

VY cywyacHHX yMOBax TroCIHOAapiOBaHHS aHajli3 (pIHAHCOBOTO CTaHy —
HeoOXigHA CKJIaJoBa TMPOIECY VYMOPaBIiHHSA MIANPUEMCTBOM. | OJIOBHUM
HanpsIMKOM HOTO TPAKTUYHOI peaiizamii € BHUSIBICHHSA MOXKIIMBOCTCH
niABUIICHHS €(QEeKTUBHOCTI (PYHKIIOHYBaHHS MIANPUEMCTBA, BHU3HAYCHHS
NEPCIIEKTUB HOTO PO3BUTKY.

Ananiz ¢iHAaHCOBOTO CTaHy MIANPUEMCTBA TIOKa3zye, 3a SKUMHU
KOHKPETHUMHU HampsiMaMu IOTPIOHO MPOBOJIUTH aHAJITUYHY poOOTYy, 1ae
MOXJIMBICTh BUSBUTH HAWBXKJIMBIII aCMEKTH Ta HaWcaaOKimm TMo3uIli y
¢biHaHCOBOMY CTaH1 IIEBHOTO MiANPUEMCTBA.

3rigHo 3 UM pe3ynbTaTd (IHAHCOBOTO aHaji3y AaloTh BIATOBIAI Ha
3alUTaHHA, K1 HAaWBAKJIMBIIII 3acO0M CHiJ 3aCTOCOBYBATH JUIS TOJIIIIICHHS
(¢biHaHCOBOTO CTaHy KOHKPETHOTO ITANMPUEMCTBA B KOHKPETHUW TEpioa HOro
JISUTBHOCTI.

Taxum dyrHOM, TICIIS PO3TIISIAY HEOOX1THOCTI OIIHKK (DIHAHCOBOTO CTaHY
MIIIPUEMCTBA CIIII 3a3HAYMTH, IO BOHA € HEOOXTHOI YMOBOIO JIs
HOpMaTbHOTO (yHKIIIOHYBaHHS. OIlIHKA € HEOOXITHOI IEPEAyMOBOIO IS
BEJICHHS [ISJIBHOCTI MIANPUEMCTBA yciX (OpM BIACHOCTI, a TaKOX €
HEOOXIHOIO JIsi OCHOBHUX KOPHUCTYBadiB (1IHBECTOPH, BIIACHUKH, KEPIBHUIITBO
MIANPUEMCTBA, OaHKHM, TOCTAYaJIbHWKU Ta IHII KPEIUTOPH, MPAIlIBHUKA
MiATPUEMCTBA, OPTAaHU JIEPKABHOTO YMPABIIHHA, IOPUANYHI Ta Qi3udHi 0cO0M),
SKAX I[IKaBUTh (DIHAHCOBO-TOCTIONAPCHhKA  JISUIbHICTh  BITYM3HSIHUX — Ta

3apyODKHUX MIAMNPUEMCTB.



