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IHNPOI'HO3YBAHHA HEIIVIATOCITPOMOXHOCTI HIAITPUEMCTB

CborofHi CHOCTEpIra€ThCS CTIMKa TEHJEHINs 10 30UIbIICHHS KIJIbKOCTI
MOPYIIECHUX CIpaB Mpo 0aHKpyTCTBO. OTxe, mpobieMa 30MTKOBOCTI Ta OaHKPYTCTBA
1 Hajall 3aJMIIAETHCS HAA3BMYAWHO AaKTyalbHOI. 3a TaKUX YMOB, IUTaHHA
BU3HAYEHHS IMOBIPHOCTI OAHKPYTCTBA MIAMPUEMCTBA CTOITH OCOOIMBO TOCTPO, aIHKE
JIOCTOBIpHA 1 CBO€YAcHA 17IeHTU(IKAIlisl HETATUBHUX (DAKTOPIB BIUIMBY Ha (hiHAHCOBO-
rOCTOJIAPChbKY  NISUTBHICTh  MIANPUEMCTBA  J03BOJsI€E  CHOPMYBATH  BIJAIOBIIHY
¢iHAaHCOBY TOMITHUKY Ta pO3pOOJSATH 3aXOAW, HAmpaBieHl Ha MiABUIICHHS
e(EeKTUBHOCTI BUKOPHUCTaHHS dbiHaHCOBUX pecypcis, T1IBUIITUTH
IUIATOCIIPOMOYKHICTh, 3a0€3MeUYUTH KOHKYPEHTOCHPOMOXKHICTh MIAIPUEMCTBA Y
JIOBTOCTPOKOBOMY  TEpiOjli, a TOJIOBHE, TMONEPEAUTH PHU3UK OaHKPYTCTBA
H1IPUEMCTRA.

VY BITUM3HSHINA 1 3aKOPJIOHHINA HAayKOBIH JiTepaTypl ICHYIOTh pI3HI MIIXOIU 10
IPOTHO3YBaHHS HEIJIATOCIIPOMOXKHOCTI TignmpueMcTB. Knacudikariina cxema Iux
M1JX0/11B MA€ HACTYITHUMN BUTJISIA;

I'pyna 1. ExcriepTHi MeToau

I'pyna 2. ExoHOMiKO-MaTeMaTH4H1 MOJIe1
I'pyna 3. llITy4Hi iHTENEKTyalIbHI CUCTEMH
I'pyna 4. Metoau o1iHK# (piHAHCOBOTO CTaHy

Meroau mepmux JBOX IPyI 3HAWIUIM MIMPOKE 3aCTOCYBaHHS Y METOJOJIOTIT
pO3paxyHKy i aHajizy HMOBIPHOCTI OaHKpyTCTBa. A OCh IUTY4YHI IHTEJIEKTyalbH1
CUCTEMU Ta METOJH OLIHKHU (DIHAHCOBOT'O CTAHY SIBJISIOTH COOOI0 POAIOYHI TPYHT IS
TEOPETUYHOTO PO3BUTKY Ta MPAKTUYHOTO 3aCTOCYBaHHS. J{1arHOCTMYHI €KCHEpPTHI
CUCTEMM IpU3HAUEHI JJIS BUSBJICHHS NPUYUH, [0 BUKIMKAIM HE3aJOBUIBHUN CTaH
nignpuemctBa. KpiM TOro, BOHM JO3BOJISIIOTH MOJENIOBATH MEXaHI3M MHCIICHHS
JIOJUHU WIOJ0 pIIIEHHS 3aBAaHb Yy BIANOBIAHIN mnpeaMerHid oo6Onacti. Kpim
00YHUCIIeHb, EKCIIEPTHI cUcTeMU (HOPMYIOTh BUCHOBKH, IPYHTYIOUUCH HAa HASIBHIN Y
Hiil 1H(opManii, 6a3yr0YUCh HA €BPUCTUYHMX MIIX0JaX 10 OJIep>KaHHS pe3yJIbTaTiB.
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Hetiponni mepexi sBISIOTH COO0I0 HOBY U JOCHUTH MEPCIEKTUBHY OOYHCITIOBAILHY
TEXHOJIOTII0, IO JIa€ HOBI MIAXOAM JO JOCHIDKEHHS JIUHAMIYHUX 3aBJaHb ¥y

¢inancoBiii obnacti. TeopeTMUHOIO OCHOBOIO AJii HEHMPOHHHX MEPEX € METOAU

MITYYHOTO 1HTEJIEKTY 1 CUCTEM MIATPUMKU MPUUHATTS PIIICHb.

Mogeni nporuHo3yBaHHsI KUMOBIPHOCTI OaHKPYTCTBA

JABodaxTopHa Moaeb AJIbTMAHA
Z =-0,3877 —=1,0736 - K, +0,0579 -K 5.
K 1. — koedimmieHT MOTOYHOT JKBiTHOCTI
Kxam — koedimieHT kamitamzarii
Skio iHTerpanbHuiA MokasHuk OinpIie 0, To
BIpOTiZHICTh OaHKpyTCTBa Olbie 32 50%.

Mopeas P.Jlica

Z=0,063- X1 +0,092- X, +0,057- X3 +0,001- X4

X1 - yacTka 00OPOTHHX KOIITIB B aKTHBaX

X2 - peHTa0eNnbHICTh aKTHBIB 32
mpuOYTKOM BiJ| peaizarii

X3 - peHTa0CNBHICTh aKTUBIB IO
HEPO3MOIUICHOTO MPUOYTKY

X4 - xoeimieHT MOKPUTTS 32 BIACHUM
KaITiTaJIoM

SKI0 iHTErpaTbHUNA MOKA3HUK O1BIITHIA
3a 0,037, To BiporigHiCTh OAHKPYTCTBA
Maia.

II’'aTudakropna moaenb AjlbTMaHa
Z=0717- X| +0,874- X5 +3,10- X3 + 0,42 X4 + 0,995 X|
X - TOKa3ye J0JII0 YUCTOTO 0OOPOTHOTO
KalliTana B aKTUBax

X, - IOKa3ye peHTabeIbHICTh aKTHBIB Ha
HEpPO3MOIUICHUH MTPHOYTOK

X3 . moka3ye peHTa0eNbHICTh aKTUBIB 10
OanaHCcOBOMY MPUOYTKY

X4 - koediuieHT QiHaHCYyBaHHS

X5 OKazye Bigady ycix akTHUBIB

SIKIo iHTerpaIbHUI MOKa3HUK MEHIIIE
1,23, To BiporizHicTs OaHKpYTCTBa
HEBHCOKA

Mogaeas BiBepa

¢ Koediuienr biBepa

¢ KoeillieHT MOTOYHOI JIiKBITHOCTI

o DiHaHCOBUIT IEBipeIK

e KoedinieHT MOKPUTTS aKTUBIB
BJIACHMUMHU OOOPOTHUMHU KOILITAMHU

¢ KoeoimieHT XapaKTepUCTUKU
000pPOTHUX aKTHUBIB 1 MOTOYHUX 3000B's13aHb

Mopean I'. Cunpinrueiita

Z=1,03-X]+3,07- X5 +0,66- X3 +0,4- Xy

X1 - gyacTka 00OPOTHHX KOLITIB B aKTUBaxX

X2 - peHTa0eNbHICTh aKTHBIB 32
mpuOYTKOM BiJ peaizarii

X3 - peHTa0eNbHICTh aKTUBIB IO
HEPO3MOIIICHOTO MPUOYTKY

X4 - koe(ilieHT TOKPUTTS 3a BIACHUM
KariTaiaom

SIk1o iHTerpaIbHUM MOKa3HUK MEHIINN
3a 0,862, TO miAIPUEMCTBO € OTSHIIIHHUM
OGaHKpyTOM

ABodakTopHa Moae/b, CKOPUTOBAHA
JUISL BITYM3HSTHUX MiANPHEMCTB

Z =0,3872 +0,2614 - K ,;; +1,0595 - K g,

K — xoediieHT mOTOYHOI JIIKBiTHOCTI

K ¢H - koedimienT pinancoBoi

HE3aJIEKHOCTI

OCHOBHUM HAIPSIMKOM JIIarHOCTUKK OaHKpPYTCTBA MIANPUEMCTB € MIAX1J, L0
0a3yeThCcsl Ha PO3PaxXyHKY pi3HUX (DiHAHCOBHX KOEQIII€HTIB Ha OCHOBI (piHAHCOBOI
3BITHOCTI. BITUM3HSHI i 3aKOpPJIOHHI aBTOPHU MPOMOHYIOTH Pi3HI MPOIEAYPH aHATI3Y
(d1HaHCOBOT 3BITHOCTI, BUXO/A4M 13 LIJIEH 1 3aBAaHb aHami3y, iHGoOpMaIliiHoi 0a3u,

TEXHIYHOTO 3a0e3medyeHHs, 10cBiny i kBamidikaiii axiBIiBs.



